
THE PURPOSE WHITE PAPER



INTRODUCTION

SAFECOIN WAS BORN ON THE PREMISE THAT A

CRYPTOCURRENCY AND ASSOCIATED COIN NEEDS TO SERVE

A PURPOSE. THE CRYPTO MARKET IS AWASH WITH DOZENS

ON COINS WISHING TO COMMERCIALISE AND CAPITALISE ON

THE EMERGING BLOCKCHAIN TECHNOLOGY AND LEVERAGE

OFF THE PROMISE OF THE TECHNOLOGY STACK’S

DISRUPTIVE CAPABILITIES, YET; WE BELIEVE THEY FAIL IN

PROVIDING REAL-WORLD APPLICABILITY, RESOLVING

CURRENT PROBLEMS OR SERVE ANY POTENTIAL PURPOSE.

IN DESCRIBING THE PURPOSE OF SAFECOIN, IT IS WORTH

REVISITING THE HISTORY OF COINAGE AND MONEY AND AS

TO WHY THEY WERE BROUGHT INTO BEING, AND FINALLY

REVISITING THEIR PURPOSE.



COINAGE

PRECIOUS METALS HAD BEEN WIDELY USED FOR COMMERCIAL PURPOSES AND

USED AS A MEANS OF PAYMENT, FACILITATING BARTERS AND TRADE. TYPICALLY

WEIGHED AND CUT, THE INTRINSIC VALUE REST IN THE RELATIVE RARITY OF THE

METAL OR MATERIAL. PRACTICALLY, THIS SOLVED THE IMMEDIATE NEED FOR

TRADE / BARTER FACILITATION BY ADDRESSING AN AGREED-UPON INTERMEDIARY

STORE OF VALUE AND A MEANS OF PAYMENT IN A PEER-TO-PEER EXCHANGE OF

GOODS OR SERVICES.

HOWEVER, DEPENDENT ON THE LOCALISED GEOGRAPHIES, THE RARITY WOULD

DIFFER VASTLY WITH DIFFERENT MATERIALS REPRESENTING DIFFERING VALUES

DUE TO SCARCITY AND DESIRABILITY. AS TRADE EXPANDED IN CIVILISATIONS

AROUND THE MEDITERRANEAN AND TRADE ROUTES EXPANDED THEIR REACH,

THIS FURTHER EXACERBATED THE UNDERLYING PROBLEM FACING A NETWORK OF

MARKETS, THEIR PERCEIVED VALUE FOR THE MEDIUM OF EXCHANGE AND BROAD

ACCEPTANCE AS A MEANS OF PAYMENT. THIS LED TO THE EVOLUTION OF

COINAGE.

THE USE OF THESE PAYMENT METHODS AND STORE OF VALUE IS WIDELY KNOWN

TO HAVE EXISTED IN MANY CIVILIZATIONS GLOBALLY THROUGHOUT HISTORY, BUT

THE USE OF COINAGE AS WE UNDERSTAND IT TODAY, CAN BE TRACED BACK TO

LYDIA, CIRCA THE SEVENTH CENTURY. AS A CONCEPT, COINAGE IS ISSUED BY AN

ISSUING AUTHORITY THROUGH A MINTING PROCESS AND IS RECOGNIZED AS A

STANDARD ACROSS AN AREA BY THAT AUTHORITY.



COINAGE

IN SARDIS, THE FIRST STAMPED COINS WERE STRUCK MADE OF A NATURAL

OCCURRING ALLOY CALLED ELECTRUM (ELEKTRON IN GREEK) COMPRISED OF

BOTH SILVER AND GOLD AND A FEW LESSER PRECIOUS METALS. IMPORTANTLY,

THE COIN WEIGHT AS WELL AS THE RATIO OF THE COIN’S METALLURGICAL

COMPOSITION WAS CONSISTENCY APPLIED IN ENSURING STANDARDIZATION OF

VALUE. COINAGE WAS INTRODUCED TO SOLVE A DIFFICULTY WITHIN LYDIA, ITS

SUBJECT TERRITORIES AS WELL AS NEIGHBORS, IN PROVIDING A CONSISTENT

VALUE FOR TRANSACTIONS. QUICKLY, LYDIA EVOLVED AND WAS RECOGNIZED AS

BEING AT THE FOREFRONT ON RETAIL AND TRADE IN THE REGION, IN PART, DUE

TO THE FACILITATION OF TRADE THROUGH COINAGE.

SURROUNDING TERRITORIES MINTED AND STAMPED THEIR OWN IMAGERY ON

THEIR COINS AS A REFLECTION OF THEIR AREA OF INFLUENCE BUT THE RELATIVE

RARITY OF ELECTRUM AND ITS NATURAL OCCURRENCE IN LYDIA MEANT THAT

THE PHENOMENON WAS LIMITED TO LYDIA AND SUBJECT TERRITORIES. IT WAS

ONLY IN THE 6TH CENTURY THAT THE CONCEPT OF MINTING COINS IN SILVER

AND GOLD RESPECTIVELY, SAW THE MONETARY INNOVATION INTRODUCED AND

WIDESPREAD ADOPTION TAKE PLACE. QUOTING FROM HERODOTUS A GREEK

HISTORIAN (C. 484–C. 425 BC), “SO FAR AS WE HAVE ANY KNOWLEDGE, THEY

(THE LYDIANS) WERE THE FIRST PEOPLE TO INTRODUCE THE USE OF GOLD AND

SILVER COINS, AND THE FIRST WHO SOLD GOODS BY RETAIL”.



COINAGE

THE IMPORTANCE OF THIS HISTORIC EVENT IS THAT IT INTRODUCED THE

FIRST KNOWN EXAMPLE OF BIMETALLISM; A MONETARY SYSTEM WHEREIN

THE ISSUING STATE FIXES THE RELATIVE EXCHANGE RATE BETWEEN THE

GOLD AND SILVER COINS. FROM THESE EVENTS, ANCIENT CIVILIZATION

MONETARY SYSTEMS DARIC, SHEKEL AND OTHERS WERE BORN. WHILST

DIFFERING CURRENCIES WERE BORN REFLECTIVE OF THEIR RESPECTIVE

ISSUING STATE, THE RESULTANT PREMISE OF THEIR PURPOSE IS DESCRIBED

BELOW:

RESULTS

MUTUALLY-AGREED MEDIUM FOR TRADE

STORE OF VALUE

MEANS OF PAYMENT FOR GOODS OR SERVICES

MEANS OF PAYMENT FOR TAXES AND TRIBUTES - * (DEPENDENT ON

GOVERNING AUTHORITIES, SPECIFIC COINS WERE ACCEPTED ONLY)



COINAGE

THE STAKEHOLDERS OF THIS BYGONE ERA ENJOYED FINANCIAL INDEPENDENCE

AS THEY COULD SELECTIVELY CHOOSE THE TRADE OF THEIR CHOICE AS THEY

ENTERED INTO A BARTER. THE TRADES WERE PRIVATE IN THAT THERE WAS NO

MEDIATING FINANCIAL INSTITUTION IN THE PEER-TO-PEER TRANSACTION AND

EACH INDIVIDUAL STORED THEIR OWN HOARD PROVIDING THEM THE PRIVACY

THEY WISHED FOR AS WELL AS THE COINS IN ITSELF COULD NOT BE TRACED TO

A HISTORY OF TRANSACTIONS OR OTHER INDIVIDUALS AS THERE WAS NO

IDENTITIES OR RECORDS OF THE TRANSACTIONS HAVING TAKEN PLACE,

PROVIDING ANONYMITY. ANONYMITY, PRIVACY AND INDEPENDENCE ARE ALL

ATTRIBUTES DIRECTLY ENJOYED THROUGH THE USE OF COINS, A CASH-BASED

SYSTEM OF TRADE.

CASH DOES NOT REQUIRE THE DISCLOSURE OF PERSONAL INFORMATION

BETWEEN BOTH PARTIES INVOLVED IN A TRANSACTION. GOVERNMENTS AND

FINANCIAL SYSTEMS OFTEN CITE THE LACK OF TRACKING AND AUDITING AS A

MEANS OF FACILITATING ILLEGAL ACTIVITIES. IN THIS REGARD, THE

VILLAINIZATION OF THE USE OF CASH RELENTLESSLY IS PURSUED AS AN

INCREASING NUMBER OF COUNTRIES HAVE IMPOSED CAPS ON CASH

TRANSACTIONS. CONVERSELY, THE LIMITING OF COIN OR CASH BASED

TRANSACTIONS, REMOVES THE RIGHTS OF TRADING PARTICIPANTS OR HOLDERS

OF VALUE TO THE RIGHTS OF THEIR FINANCIAL INDEPENDENCE, PRIVACY AND

ANONYMITY.



PRIVACY VS. ANONYMITY

OFTEN THESE TERMS ARE USED INTERCHANGEABLY BUT THEY DIFFER

SIGNIFICANTLY. A TRANSACTION IS “ANONYMOUS” IF NO ONE KNOWS WHO

YOU ARE WHILE A TRANSACTION IS “PRIVATE” IF WHAT YOU PURCHASED,

AND FOR WHAT AMOUNT, ARE UNKNOWN. CREDIT CARD TRANSACTIONS

ARE NOT ANONYMOUS AND THEY ARE NOT PRIVATE. YOUR INFORMATION IS

FULLY AVAILABLE TO THE ISSUING BANK, THE MERCHANT, THE CREDIT CARD

NETWORK, AND LAW ENFORCEMENT – IF SUBPOENAED. IN THIS REGARD,

THE FIRST CRYPTOCURRENCY, BITCOIN IS ANONYMOUS BUT NOT PRIVATE.

IDENTITIES ARE NOT REVEALED IN THE BLOCK CHAIN – BUT EVERY

TRANSACTION IS VISIBLE IN THE BLOCKCHAIN. A BITCOIN USER

CONNECTING WITH HIS PERSONAL INFORMATION TO CENTRALIZED

EXCHANGES OR USING ON-LINE WALLETS, HAS NOW INADVERTENTLY GIVEN

UP HIS RIGHT TO BOTH PRIVACY AND ANONYMITY. AS A RESULT, THERE IS

LITTLE DIFFERENCE IN ANONYMITY BETWEEN USING COINBASE AND USING

A BANK TO TRANSACT.



WHY BITCOIN AND MANY CRYPTOS FAIL

BITCOIN IS THE FIRST DIGITAL CURRENCY TO ACHIEVE WIDESPREAD

ADOPTION. IT ROSE TO PROMINENCE DUE TO THE FACT THAT UNLIKE

TRADITIONAL E-CASH SCHEMES IT REQUIRES NO TRUSTED PARTIES. IN

MODERN TIMES, FINANCIAL TRANSACTIONS ARE “AGREED TO” THROUGH A

MEDIATOR BANK THAT DECIDES ON THE FATE OF THE TRANSACTION. IN

CONTRAST, BITCOIN LEVERAGES A DISTRIBUTED LEDGER KNOWN AS THE

BLOCK CHAIN TO STORE TRANSACTIONS MADE BETWEEN USERS. BECAUSE

THE BLOCKCHAIN IS MASSIVELY REPLICATED BY MUTUALLY-DISTRUSTFUL

PEERS, THE INFORMATION IT CONTAINS IS PUBLIC. BITCOIN REMOVES THE

NECESSITY FOR A CENTRAL AUTHORIZING FINANCIAL AGENCY AND

REPLACES IT WITH A TAMPER-PROOF DISTRIBUTED PEER-ACCEPTED MODEL.

HOWEVER, IT FAILS TO OFFER EVEN A MODICUM OF THE PRIVACY

PROVIDED BY TRADITIONAL PAYMENT SYSTEMS, LET ALONE THE ROBUST

PRIVACY OF ANONYMOUS E-CASH SCHEMES.



WHY BITCOIN AND MANY CRYPTOS FAIL

INCREASINGLY IT IS ACCEPTED THAT IT IS POSSIBLE TO SURFACE THE

IDENTITY OF CRYPTO CURRENCY OWNERS BY USING INFORMATION IN THE

BLOCK CHAIN ITSELF, SUCH AS THE STRUCTURE OF THE TRANSACTION

GRAPH AS WELL AS THE VALUE AND DATES OF TRANSACTIONS. WITH THIS

UNDERSTANDING THAT BITCOIN IS NOT ANONYMOUS IN ITSELF, DIFFERENT

METHODS AND TECHNIQUES HAVE BEEN UTILIZED FOR THOSE WITH

SUFFICIENT MOTIVATION TO OBFUSCATE THEIR TRANSACTION HISTORY

WITH THE HELP OF MIXES OR TUMBLERS.

A MIXER ALLOWS USERS TO ENTRUST A SET OF COINS TO A POOL

OPERATED BY A CENTRAL PARTY AND THEN, AFTER SOME INTERVAL,

RETRIEVE DIFFERENT COINS (WITH THE SAME TOTAL VALUE) FROM THE

POOL. MIXERS SUFFER FROM THE FOLLOWING LIMITATIONS:

THE MIX CAN TRACE COINS THE MIX MAY STEAL COINS

THE DELAY TO RECLAIM COINS

MUST BE LARGE TO ALLOW

ENOUGH COINS TO BE MIXED IN

GIVEN THE LIMITED UTILITY OF SOME CRYPTO COINS, THESE RISKS MAY BE

ACCEPTABLE TO SOME USERS.



WHY BITCOIN AND MANY CRYPTOS FAIL

WE BELIEVE THAT LEGITIMATE USERS WISHING TO KEEP THEIR

SPENDING HABITS PRIVATE FROM OTHERS, DO NOT WISH TO

SPEND ADDITIONAL EFFORT ENSURING THEIR OWN PRIVACY.

FURTHER, MANY OTHERS MAY NOT EVEN BE AWARE THAT THEIR

PRIVACY IS TYPICALLY COMPROMISED.

THE CRYPTO COMMUNITY SHOULD BE OFFERED A DIFFERENT

OPTION AND REMAIN SAFE. PEOPLE USING SAFECOIN ARE

OFFERED INSTANT, RISK-FREE TRANSACTING AND PRIVACY,

GUARANTEEING THE SHIELDING OF THEIR DATA AND THEIR

TRANSACTIONS FROM PUBLICLY ACCESSIBLE MEANS AS WAS THE

CASE WITH THE ADVENT OF MONEY DESCRIBED EARLIER.

SAFECOIN ENSURES THAT ANONYMOUS TRANSACTIONS

GUARANTEE THE MARKET VALUE OF A COIN IS INDEPENDENT OF

ITS HISTORY, THUS ENSURING LEGITIMATE USERS’ COINS REMAIN

FUNGIBLE.

MUTUAL
EXCHANGE



SAFECOIN | ORIGINS

MANY CRYPTOCURRENCIES PRECEDING SAFECOIN HAVE PIONEERED

INNOVATIONS THAT HAVE YIELDED NETWORK ARCHITECTURE,

DISTRIBUTED LEDGERS AND CONSENSUS MECHANISMS FOR STORAGE,

TRANSMISSION AND SECURITY. SAFECOIN HAS SELECTED THE BEST

OF THESE INNOVATIONS IN ESTABLISHING SAFECOINS TECHNOLOGY

STACK AND PLATFORM, ENSURING WE EVOLVE FROM ESTABLISHED

DEVELOPMENT EFFORTS AND INNOVATE FURTHER IN ENSURING

SAFECOINS LONGTERM VIABILITY.

THE SAFECOIN TEAM THANKS AND ACKNOWLEDGES THE

FOUNDATIONAL PROJECTS: BITCOIN, DASH, KOMODO,

SUPERNET, ZENCASH AND ZCASH AND FURTHERS THESE

COMMUNITY-DRIVEN CRYPTO-CURRENY PROJECTS BY

ENSURING THAT SAFECOIN INNOVATIONS ADD TO THE

GLOBAL COMMUNITY POOL OF KNOWLEDGE BY REMAINING

OWNED BY THE PUBLIC DOMAIN, A SHARED SATOSHI

VISION.



WHY SAFECOIN? 

NO ICO, NO UNFAIR DISTRIBUTION, NO CASH-
GRABS

NO MINING TAX, TREASURY, NO DEV FEES AND

NO NODE TAX

A TRANSPARENT AND PUBLISHED SMALL PRE-MINE

FOR BOUNTIES, AIRDROPS, MARKETING AND

INITIAL COIN LISTING ON AN EXCHANGE

COMMUNITY VOTING AND FUNDING ROUNDS FOR

ADDITIONAL LISTINGS

ON-GOING FOCUS ON THE COMMUNITIES

PRIVACY AND ANONYMITY RIGHTS, WHILST

BUILDING VALUE

SAFETY ISN’T EXPENSIVE; IT’S PRICELESS



SAFECOIN | PRIVACY EVOLVED

ZK-
SNARK

Coin 
Mixer

TOR

E2E

TOR

OBFS4

OBFS4 IS OBFUSCATING OR ENCRYPTING THE DATA

BETWEEN THE USER AND THE TOR NODE, MAKING IT

IMPOSSIBLE ANALYZE THE PACKETS AND DETECTING

THAT THE TOR IS USED

ENHANCED END-TO-END TOR
DEEPONION INTEGRATION FOR

IMPROVED CONNECTION AND

TRAFFIC

TOR NETWORK ANONYMOUS

COMMUNICATION

KOMODO JUMBLR COIN MIXING

SHIELDED TRANSACTIONS IN ZCASH CAN BE FULLY

ENCRYPTED ON THE BLOCKCHAIN, YET STILL BE

VERIFIED AS VALID UNDER THE NETWORK’S
CONSENSUS RULES BY USING ZK-SNARK PROOFS.



SAFECOIN | TRADE EVOLVED

CROSS-COIN

ATOMIC SWOPS

FAIR.EXCHANGE

DECENTRALISED

EXCHANGE

WALLET STAKING

INTEREST &

SAFE.NODES

GUI WALLET

FIAT PAYMENT

GATEWAY



SAFECOIN | SPECIFICATIONS

Component Details

Hash Algorithm Equihash

Consensus PoW, *dPoW, *POS

Privacy ZK-SNARKS + Jumblr

Nodes *SafeNodes

Block Time 60 Seconds

Total Supply 36 Million soft cap

Block Reward 128 Coins
Halving (+/-90 Days)

Wallet PoS Interest 5% Yearly Cumulative

Pre-mine 4 Million

* FUTURE RELEASES



WWW.SAFECOIN.ORG

All product names, logos, and brands are property of their respective owners. All company, product and service names

used in this website are for identification purposes only. Use of these names, logos, and brands does not imply

endorsement.

The information and graphical content contained in the white paper and website should not be construed as a guarantee and is
subject to change at any time without prior notification. The information contained herein is intended for familiarization, and should not
be utilized or reproduced in any form in full or part. The white paper has been prepared to the best of our knowledge and research,
however it should not be relied upon for any future actions including but not limited to financial or investment related decisions. The
company, founders, advisors or affiliates shall not be liable for any losses that arise in any way due to the use of this document or the
contents contained herein.


